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A new risk protection service has
been launched to help law firms
retain client business normally
lost to insurance company
‘panel’ firms in the wake of
serious insurance claims.

Director Protection, developed by
a8b Insurance Brokers, enables
law firms to offer their corporate
clients both Directors & Officers”
(D&O) liability cover and Crime
insurance, whilst also ensuring
that should a claim arise, they
remain the preferred legal advisor
rather than lose out to a firm
dictated by the insurer involved.
David Riley, managing director

of a&b explains: "By replacing

hourly rates with fixed pricing,
the legal aid reforms have left
many law firms in severe need

of greater private client business
in order to sustain their income
levels. Additionally those law firms
who also handle conveyancing
business have been hit by the
current credit crisis, making the
need to source other avenues

for stable income crucial.

“At the same time, revisions to
the 2006 Companies Act have
placed senior managers and
directors under greater threat
then ever from liability claims.

“The cumulative effect is a
climate where law firms need
business and their clients need
insurance. Director Protection
provides a unique solution.”
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The service works via a dedicated
website, directorprotection.co.uk.
From this site, a firm's client can
obtain instant quotes and cover for
D8O Liability and criminal claims.
D8O labilty insurance provides
financial protection in the event of
alegal case being brought against
the policyholder. With Director
Protection the policyholder can

be an individual or a company.

As assets are commonly frozen
in such circumstances, clients
that don't have insurance may
find themselves unable to afford
legal fees. Law firms that can offer
this service therefore protect their
clients financially and guarantee
their own continued income.

In the case of criminal activity,
such as fraud or embezzlement,
this scenario is even more

likely, making the criminal cover
aspect of the Director Protection
service a crucial addition.

Policies are issued instantly
on-line and are co-branded with
the law firm concerned, giving
clients the added reassurance of
dealing with a name they know
and trust, and are backed by an
FSA approved broker and insurer.

For further information on Director
Protection, please contact David
Riley on 01625 856240 or email
dave@riskprotection.co.uk.
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